
Making a tax election
for your equity award

Quick tip

If your company’s equity award plan gives you a choice of how to pay taxes on the payment from a restricted or performance award,  
you can make that tax election on Benefits OnLine®.

To make a tax election, you must have an open Merrill Lynch Limited Individual Investor Account, the limited, self-directed,  
non-interest-bearing account used for transactions related to your equity awards.* Log in to Benefits OnLine® at  
www.benefits.ml.com and follow the path below to get started. 

My Accounts > Equity Plan > Grant Information >  
Restricted Summary OR Performance Summary 
(depending on your award type)

Select Grants

•	 From either the Restricted Summary or Performance 
Summary page, depending on your award, go to the  
Tax Election section. Under Select Grants to  
Model Tax Method, check the box next to the  
grants for which you want to make a tax election.

Select Tax Election Method

•	 Under Select Tax Election Method to Model,  
select “Withhold Shares for Taxes” or “Pay estimated  
taxes with Cash” to make your election. 

Calculate Results 

•	 Scroll to the end of the grant list and select  
Calculate Tax Election Modeling Results. 

•	 The results will appear in the Tax Election  
Modeling Results section below the Tax Election  
section (see next page).

The screen shots shown here are intended to illustrate the functionality and services 
available to participants on Benefits OnLine. They are not meant as exact representations 
of the screens available through your plan.

Merrill Lynch makes available products and services offered by Merrill Lynch, Pierce, Fenner & Smith Incorporated 
(MLPF&S) and other subsidiaries of Bank of America Corporation (BofA Corp.). MLPF&S is a registered broker-dealer, 
member SIPC and a wholly owned subsidiary of BofA Corp.

Investment products: 
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Restricted Summary

All dates are displayed in MM/DD/YYYY format

Price: $14.79

— Select Quick Links — (Edit) Plan Selector: — Select Plan — 

Print

Equity Plans >  Grant Information >  Restricted Summary

Lapse Details

The following Restricted Grants will be lapsing within the next 60 days.

Tax Election

Please be advised that participants are required to make a tax election for each vesting event of a grant. This update was made to help ensure a clear indication is made of your 
preferred method for payment of taxes for each upcoming vesting event.

Per your plan rules, the following tax payment methods are permitted for your upcoming lapses

Please note that if no tax election is made by vest date the default tax method for your plan will be used.

Get QuoteEnter Symbol
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Grant Date
Shares/Units

Granted
Shares/Units

Lapsing Lapse Date
Estimated

Taxes at Lapse

Estimated
Shares/Units

to Cover
Taxes

09/10/2009
Restricted Stock Unit

09/10/201130,000

Days
Until Lapse

10 day(s) 7,500

Tax Election
Method

Cash Payment $29,926.45 07,500

Estimated Net
Shares/Units

at Lapse

Select
Grants to
Model
Tax
Method

Select Tax
Election Method

to Model
Grant Date

Estimated
Tax Rate
At Lapse

Estimated
Net

Shares/
Units

At Lapse

Current
Tax

Election
Method
on File

09/10/2009
Restricted Stock Unit

09/10/2011

Lapse
Quantity

7,500 Pending
Election

Lapse Date Update Made By Updated 
Date/Time

7,500 26.45%

Our records indicate that you have not made an election for the payment of taxes due at time of lapse. Failure to make an election will result in a delay in
receipt of your distribution. Please click here to make your election.

Please select a grant(s) and tax method(s) to model. Click ‘Calculate Tax Election Modeling Results’ to continue. Modeling tax elections will not update your tax elections.
View Tax Profile
Please be advised that any future tax rate updates sent by your Company will override your elected U.S. Federal Tax Rate which may effect your tax obligation and resulting 
proceeds. If this occurs an alert will be posted to your account prior to the vest/payment date. Please verify that your tax profile is correct prior to submitting your tax election.

Withhold Shares for Taxes

Pay estimated taxes of
$29,926.45 with Cash

Calculate Tax Election Modeling Results
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Individual/Plan Information Brokerage AccountGrant Information Model/Exercise

 My Accounts

Grant Information Model/Exercise Brokerage AccountIndividual/Plan Information

Education Center Markets Equity Plans

2

3

1

http://www.benefits.ml.com


Select Grants to Submit

•	 Under Select Grants to Submit Election, check  
the box next to the grants for which you are making  
a tax election.

Submit Your Election

•	 Select Submit Tax Election to make your election.  
A pop-up message will confirm that your tax election  
has been made.

**The tax election modeling results use a real time price to calculate the results whereas the most recent Company FMV price is used for the calculations under vest Details and Tax Election.

Select
Grants 
to
Submit
Election Grant Date

Modeled Tax
Method

Estimated
Taxes At 

Lapse

Estimated
Shares/Units

to Cover
Taxes

09/10/2009
Restricted Stock Unit

09/10/2011

Lapse
Quantity

$30,108.56 0 7,500

Lapse Date

Estimated Net
Shares / Units

At Lapse

7,500 Cash Payment

Submit Tax Election

Tax Election Modeling Results:

	 Learn more
	� The Equity Awards Education Center on Benefits OnLine features a series of videos to help you understand your 

awards. You’ll also find a library of “Quick Tips” to help you manage and monitor your awards, a series of articles  
on equity award topics, and more. Visit now — go.ml.com/equityed 

	� For information about your awards and the fees and commissions associated with your Merrill Lynch brokerage 
account, please refer to your equity awards brochure available at www.benefits.ml.com in the Document Library 
under Equity Plan. 

The screen shots shown here are intended to illustrate the functionality and services available to participants on Benefits OnLine. They are not meant as exact 
representations of the screens available through your plan. 

* �Directors, executive officers, associates and other persons subject to Rule 144 or Section 16 of the Securities Exchange Act of 1934, as amended, will work directly with 
your financial advisor team to open your brokerage account and conduct transactions. You will still enjoy the convenience of online access to your award and account 
information as well as other helpful resources.

Neither Merrill Lynch nor any of its affiliates or financial advisors provide legal, tax or accounting advice. You should consult your legal and/or tax advisors before 
making any financial decisions.

Unless otherwise noted, all trademarks and registered trademarks are the property of Bank of America Corporation.
© 2017 Bank of America Corporation. All rights reserved.  |  ARTXXNL5  |  20171212-1  |  02/2017  |  ADA
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